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This report is prepared in accordance with the provisions of Government Code 2256.023, The Public Investment Act.  The 
investments held in Lubbock County’s portfolio comply with the Public Funds Investment Act and with the County’s investment 
policy and strategies. 
  

Summary Statement 
 

This report summarized the County’s investment portfolio position and performance for the quarter ended December 31, 2022. 
Currently, the County’s investments consist of deposits in City Bank, in accordance with the contractual agreement requirements 
of Lubbock County’s depository contract, long term securities including obligations of the U.S. Treasury and certain U.S. 
agencies, which are held by Texas Independent Bank, deposits in TexasCLASS and deposits in TEXPOOL. 
 
A Pooled Cash concept is used to maintain the cash and investment accounts in the accounting records.  Under this method, all 
cash and investments are pooled for investment purposes and each fund has equity in the pooled cash amount and earnings 
therefrom. 

Investment Summary 
 

The Investment Activity Summary schedule on page 1 shows the investment and account balances on hand as of December 31, 
2022. Cash balances are monitored on a periodic basis, based on the activity of the accounts. 
 

Collateral Adequacy 
 
Collateral on cash balances was adequate throughout the quarter.  Collateral is monitored, as a joint effort, by the depository 
bank and Lubbock County. 
 

 



 
 

Investment Strategies 
 
It is the objective of Lubbock County to earn the maximum rate of return allowed on its investments within the policies imposed 
by its safety and liquidity objectives and state and federal law governing investment of public funds.  Monies will continue to be 
invested in a positive manner based on cash flow needs of the County. 
 
 
  
 
 
 

 
 
  
 

______________________________ 
Kathy Williams 
Lubbock County Auditor 

 
 




















